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Reference is made to the announcement dated 30 June 2008 (“Announcement”) and the
circular dated 21 July 2008 (“Circular”) issued by the Company.

Capitalised terms in this announcement bear the same meaning as they appear in the
Announcement and Circular.

This announcement is made pursuant to Rule 14.36 of the Listing Rules.

Due to the tightening of the credit market, the Vendor and the Purchaser of the Agreement
renegotiated the payment terms. The parties entered into a Supplemental Sale & Purchase
Agreement dated 23 October 2008 (”“Supplemental Agreement”) whereby instead of being
purchased by the Purchaser, the Debt will be repaid as a condition precedent before
Completion. The aggregate consideration will be reduced to HK$12,000,000.00. Upon the
signing of the Supplemental Agreement, the Purchaser had already paid HK$3,000,000.00 and
the remaining balance of HK$9,000,000.00 will be settled on 30 April 2009.

The net cash inflow to the Vendor before expenses under the Agreement before the
Supplemental Agreement was expected to be HK$100,000,000.00 payable at Completion. The
net cash inflow to the Vendor before expenses under the arrangements contemplated by the
Supplemental Agreement is expected to be HK$91,000,000.00 at Completion and
HK$9,000,000.00 on 30 April 2009.

On 27 June 2008, the Vendor, a wholly-owned subsidiary of the Company, entered into the
Agreement with the Purchaser regarding the sale and purchase of the entire issued share capital
of Bright Boom and its subsidiary, Keenson, and the assignment of the Debt to the Purchaser.
The aggregate consideration for the Sale Share and the assignment of Debt was
HK$110,000,000.00. The Purchaser had already paid HK$5,000,000.00 and transferred
4,000,000 Bel Global shares at the transfer price of HK$1.25 per share as deposit. The balance




of the aggregate consideration in the sum of HK$100,000,000.00 was to be settled upon
Completion.

Due to the tightening of the credit market, the parties renegotiated the payment terms.
Pursuant to the Supplemental Agreement, it was agreed that instead of being purchased by the
Purchaser, the Debt due to the Company will be repaid to the Company as a condition
precedent before Completion. As the Debt will no longer exist, the aggregate consideration will
be reduced to HK$12,000,000.00. The Purchaser had paid HK$3,000,000.00 upon the signing
of the Supplemental Agreement. The remaining balance of HK$9,000,000.00 will be settled on
30 April 2009.

The net cash inflow to the Vendor before expenses under the Agreement was expected to be
HK$100,000,000.00 at Completion. The net cash inflow to the Vendor before expenses under
the arrangements contemplated by the Supplemental Agreement is expected to be
HK$91,000,000.00 at Completion and HK$9,000,000.00 on 30 April 2009.
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