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 � � 2 0 0 8 ��� � 1 2 ��� � 3 1 � �� �� �� �  

� � � �� � � �� � � �� � � �  
� � � � � � � � � � �  ! " #� � � � � � � � � � �  ! " #� � � � � � � � � � �  ! " #� � � � � � � � � � �  ! " #  

 
 
������������������������  
·  2008���$�%& 2,050,584,000'( )  
·  2008�*	
+,-�./0 12 & 226,508,000'( )  
·  3�45��6� 0.0100'( 789 2009� 7� 2�:4 ;<=>�? )  
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@ABCDEFGHIJ 7KLM4 7������	
 �N �������� O<N*	
*	
*	
*	
 O7 PQRST	

 U V N * � �* � �* � �* � � O � G W X K Y G $ Z [ D 2008 � ) 9 2008 � 7 * � � $ � % \ ] 10.9%�
2,050,584,000'( 7^_ 7 1,947,400,000'(� 99,037,000'(`abc8de�f� *	
�
g-�D hijk�flm 7Rn 4,147,000'( o&pq�Rrs, )tu vwxDEFqyz{
|} 7*��D~�D	•€•‚ƒ„• 7�…†‡ˆ‰Š 7‹Œ†�•\]D$�% )Ž• 7*
�•12‘%& 229,691,000'( )  
 
��Dc8de�f9’“K”&��•–—@s, 7˜™š›Dœ•žŸ ¡¢£�¤¥-#v
¦EFGH§¨�G$E{Z[D ©ª79 2008 �7š› Dde�f«¬­® 9.2%D†¯°± 7
²³´µ€¶\ ] ·_£¸¹ �E{º»¼½Ds¾ ·� .¿À]• 7oÁÂÃÄÅÆ 3.8%�
13.6%)&ŒÇ9_£DÈÉ\]DG$Ê* 7š›Ë ÌÍÎÏÐÑ ÒÓ�ÔÕ 7^Ö×I�¸¹
.ŸØAÖ�Ã9ÙÚÐhÏÐ‰ 7ÛÔÕD¸‡�	ÜÊ*ÝØAÞßàáâ )9 2008 �ã 7š
›9äå� äæçè� 9 éÏÐÑ )EFGHÅê ÁÞëìDÙíde ‰îï 7š›M4š›Dd
e�fðÌñvò9óYô�Dõ�óö )&÷ø³´µÊ*ù¹D|} 7*	
 Îúûüš›D
Ðhía 7=ýþš›D �� )  
 
*	
 � �Dhi � c �� Pony · Speedo · Berghaus · MANGO · Haggar � �� � ‚Ã )  
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Pony &K9¢£� 	 40 �W 
 Dhi )� � ¢£ � ¯ ¡ -#vEFGHÅê 
 |} 7 Pony D
¢£™� ��� �_ �� ��� _ � ® �� D �� Ðh · �� EFi � � ô ‰� ·� �� �è � c
�� )Q ! 7Ý " â÷øô # Ê*�9£ $%&' �‰ ( ) ð * Ü‰ 7 + =% , ÐÏ - Ã+ . s
l)X , 7&ŒÇEFqy /� � 0 º$ 12 , 7 Pony _£ � —3 ô õó �Ê* 45�6 )  
 
9 2008�7 Speedo D†¯ 78 \] 7$�‘% 9 20,078,000(.¿À 79_£� :; ç� 97Y†
¯ < )t =>?@ 9 ABC1DE 9@qi !
FG D HIJK � LMNO, 7 Speedo —&RÐh
Ñ P lRr 1 ¹� ��NQ )š›M4 7*�• Speedo D†¯%  -#\] 7Û 2009�7” R ™
�� S) G$ TU D VW cç  °� 120% )  
 
Berghaus &K XYZ[ D \] � ^, Ühhi 7�� �_` &R9_£D ab `†�‰ () ð * Ü
‰7&4 18�)š›Î  9*� cd Îhi efg l_£‚ h  ¡ )*�• �6 ij � k 10% ” R
™� TU )  
 
��9 2008�Ê& MANGO 9_£ DR_KY S) G$‰ 7 MANGO &K �klmn D op!qN
Q hi 79_£� rst v p � r v uv ) � & w Í 7*��Ë9 2008�ã� 2009� x 9 AB �\
ä � k TU ) 2009�Î  �6 9_£ yzp Ö {� è | ú TU )  
 
Haggar &K9¢£v t QD }~NO hi 7� �= •V � € +, g g9 Haggar )9 2008�7
Haggar Ë • ô ‚ƒ õó �Ê* 45 „… 7 ef † ô 3‡ D ÷ø†¯ ·‘f ˆ ô #�‰Š† 7 ‹Œ•
Ž Ãð • D�f` • ) Haggar �_Ràá ‘’ D “ * �” � 2 ÄüR$ 1 ) Haggar D�f— •–
Ò7M4 —tÃ� · ˜™ · š› � œ† > • Ã ð9 2009� 9 �— V D7 ‹ ð žŸ• Ã  ¡ )9 2008
�7�� 
 0 Haggar 12& 39,806,000'( )�• 7b> P¢ ‚‰ () ð * Ü‰ � £¤ �‰ ()
ð * Ü ¥¦ 
§¨ D ©ª«¬ Ë ­® )  
 
��9 ��� ‚Ã0 •V � € +, ) ��� ‚Ã&K9_£D H¯oO ÙÚhi 7œ•=ð Y° D
€¶&� !O±² D op³´µ§¶· � ¸ D !q ÙÚ� ¹º )˜™vEFqy©ª|} 7 ���
‚Ã�•DÂÃÄ »¼½ Å ¾ )  
 
9 2009� x 7�� ˆ¿ÀÁ ‰ÂÃÄÅ � Toyota Motor Corporation DÊ Æ	
 �c � 7=ð Y
° D ÇÈ & É< 7`†� � ¯K Ê `a– k �* ·¤¥�¢£D NQ hi )M49 Ë 'D Ì K %Í
ÎT Î9*� cd�Ï 7Ý� �6 ý � _£ ¡� Ð \ � ¯‰ T )  
 
Ñ 9 2008�— Ò 9EFqy /� 7š›ÝË÷ Ó 9_£s ÔÕ Ö = ¹ c � ¯�f Û �� ‚ì Ô ~‰
¡� Ö× è † D 3Ø 7š› hijkDÊ Ù � � ¯ � c �� D -# G Ú 7&š› §¶Û öD ÜÝ =
3 l_£D CSÞ@ ô� ) •� ž 3 KÍ ®ß > 7š›Î à #¾ á4âãä3� )  
 
ˆ •Q ! 7*	
 åæ�ç ¦EFGH  -#§¨ 7 ‹3 ôØ/ Š† = è - -é 9š›D êë de
�f 7 + =ŒÇ wx Dqy /� 7Q ! 7Ý " â� gì g � = – ÒG$�f )�� í â÷øG$Ê
*� žŸ š›DhijkG$ îÃ ) Ü 9š› Û jD ï ¹gq ÜÝ � � � � q ð % 7*	
D ñ �
ò# ¡ �Ã 9*	 
 • •GHE{ ó ¾ `ôg g � 7= §¶¥ Q 2 /€• õ R � ô D$ 1 �
f)š› A���f è - ×ö÷øù • 7 ‹ Ø ú ^EFGH§¨ kû ãB ü 7�� ·¤ vò9�
D �� �ý )  
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2008 � E F G H þ � � � ) @ A > 
 � � D w x G $ ä ¡ 7 b 9 Å � 
 � Ž � 7 * 	 
 ­ ®
229,691,000'(D12 �  
 
(1) b9õ 	 * ~�D	• €• 
 ÷ 7 � P \� � g g	•€•12 7cç & 44,048,000'( 
  
 
(2) …† � % � 9_£ € � � �� D‡ˆD‰Šç • 57,477,000'( 
  
 
(3) b 9 ¢ £ � _ £ D � ¯ E { � � 7 * Haggar � Pony D � � � � � � M 4 7 ­ ® 1 2

101,409,000'( 
 �  
 
(4) Rn • �& G$ �‰ \]�š›�g-�Dhi$ 1 • _£� :; 
 ­®D12 )  
 
9�� 2008� 12� 31���• 7*��Rrsl& 38,853,000'( � 2007� 79,942,000'( �7
Rrs lÅ � � b9K � p …† 14,237,000' (D Ž . � © /?m ¸ · � � � � m � � ÷ • �
13,080,000'( 7ÛRn • �o&* �� • sDÃ�sl )  
 
9�• 7`†�†¯Ê*\] 66.3%� 127,843,000'( � 2007� 76,852,000'( �) •° P � Ñ
9š› �� _£� :; D � ¯�fÛ° P� k†¯ <VW 
 •–D Æ‡�ô # Ê*\] 7Q ! 7?
õ Kde�f� �^ D% ,  q 7�XK±4 �^ b9 !" ° P Û # � R ?žD% ,  q 7‹Á`
†�†¯Ê*° P )  
 
9 2008�7b9 CALYON � Ë '\ä $%& ô��	
 § '( T*	
 D )* p + ¸ 7 , 9*��
DgÐ Y - � ­® 62,240,000'(D . G / p� q ) • ( T 01 7*	
Ë Ô 2 ð ¶ †¯D g g )  
 
9 2008� 12� 31�7Ž 2008� 12� !
 ÐÏD d 3 p ? 1 °± 7 * *	
 45 �Rr/sm ¸ \
]� 459,061,000'( � 2007� 358,317,000'( �)  
 
t •= , 79 2008�ã 7* 	 
 ­® & ô + ¸ � � q 280,963,000' ( � 2007� 519,494,000'
( �7 6�7� b9�•* � �9_£Dhi jk� � ¯ � f 8 8 °± ·� � � � · � Ô 29 .
: )  
 
9 2008�7*	
�RST	
 �N *��*��*��*�� O� · ‚ ¡& A ¢�¤¥ 7$�%`a0‘$�%D
49.6%� 2007� � 55.9%�� 31.6%� 2007� � 23.6%�7 Rn 18.8%� 2007� � 20.5%�b ; ¥ ·
. ¥ · < ¥ · => ¢¥�_ €œ ` )  
 



������

����������������  
*��çè� 37éÏÐÑ 7R_ 6é � 9 ?@ · 8é � 9_ ] · 8é � 9 € � · 6é � 9 �� � 9é �
9ÔÕ )  
����
���������������� ����
*��9_£‚ h � :; �” R ™� TUˆS) G$ TU 7= � ¯�`† A YEF B [ hi ) C Ö
DE TU íì 6 `D` F LÅ �  
 

  ”””” RRRR ™�™�™�™� TUTUTUTU ���� S)S)S)S) G$G$G$G$ TUTUTUTU  

Speedo   
� _£‚ h � 55 34 
� :; � 8 – 

Pony   
 _£‚ h  24 44 

Mango   
� _£‚ h  1 – 

 
��������� !"��������� !"��������� !"��������� !"  
*�� AÏÐ’ Ø ·de³µ� G Ô D rs G Úˆ ‡ � B ç 7 H š› ˆ�^ ¾ á c � 7= §¶H I
� 7 H2 Ä��ÏÐÊ* 2 , DÐh )Û*�� JK âDhijk� L & _£ � ¯�`† �^§¶
- ��� � � D �� )š› ˆ�^ D¾ á£ MN � OP lu ­�^
 # 7 ,N � 2 Mµ �^
 @A
D QR 7 ‹ N 78 �� 2 Ö ¥ O r› &'­®„… )*��D ST � �� LUNVO �^ž WR X
DÐhè � 7 Y =‚‚ § ]ÐhD Z[ • · \ Ü p � ]N p 7 | 9� # • ! ^ 3 � J _ = § ]Ðh
D ¡ `^ â ) N & �^§¶ °• 2 , 7 * *��Ê& �^ D±4 ab )  
 
#$%&�%'()#$%&�%'()#$%&�%'()#$%&�%'()  
9 2008 � 12 � 31 �7 * � �D & ô ) n � � q& 280,963,000 ' ( � 2007 � � 519,494,000 '
(� 
 Û & ô&*�� §¶ Dyg% 9 117,500,000'( � 2007� � 155,600,000'( �7 c Ž`
ô yg%Ë d ¹Ü 7 e�Cfg ‘%A� € gq h ½ � i DgÐ Y -h Ä& � ) & ôyg � =*	

�R jk ST	
 � l � ° º 7 m > 7 c Ž`ô *��gÐË dn ! )  
 
*+%)*+%)*+%)*+%)  
9 2008 � 12 � 31 � 7 * � � D o Æ ‘ V 8 & 20,000 . ) o Æ Ê * � È � � p ã q q � 8 &
430,725,000'( � 2007� � 374,750,00'( �)  
 
t X �ßàáâD rs , 7*�� cg¶ Æ‡Ýð tu ���R X DY. ���� v ä wx � o Æ
Ô �+ )  
 
,-.,-.,-.,-.  
9 2006� 8� 2�7*	
 y ž 166,050,000� Ô �+ õ *	
 p ã �N pppp ãããã O� �Rr cg¶ z õ
µ 7 ô * € & 1.032 ' ( ) 9 � � 2008 � 12 � 31 � � ò # � • 7 c Ž � Ô � + � ô * 7 Û
6,700,000� Ô �+Ë { 2 )9 2008� 12� 31�7Ë y žÛ q � ô * D Ô �+‘ V & 78,510,000
�)  
 



������

/0�1/0�1/0�1/0�1  
*	
 p ã �N pppp ã ã ã ã O� | ¬�
 *�� �� 2008� 12� 31�� �•DG ÷ê } c�� 7PQ
“�•D V uh Þ LÅ �  
 

2345�2345�2345�2345�  
�� 12� 31����  

 

 ����  2008  2007 

 � ?@ � A�BA�BA�BA�B ���� ���� A�B �

 ����     
$�% ���� 3 2,050,584  1,849,207 
†¯Ê* ����  (1,768,865)   (1,531,487) 

ÂÃ �  281,719  317,720 
Rrsl �  38,853  79,942 
`†�†¯ �‰ �  (127,843)   (76,852) 
ô #�‰ �  (231,266)   (184,707) 
Rr �‰ �  (3,360)   (3,392) 
g g~�	•€• �÷ • �° P �  (32,050)   38,255 
ž¯ST	
 • n �  13,586  – 
‰Š÷•12 �  (57,477)   – 
- � 2 Ég g	•€• � | D �12 � • n �  (11,998)   7,177 
0çQ 5 ~ • • �� ��  (101,409)   (62,259) 
ž¯ð ¶ †¯ g gD • n �  –  368 

t . > �12 � € Ã ��  (231,245)   116,252 
.™ � 4 1,554  (18,216) 

�• �12 � € Ã �� 5 (229,691)   98,036 

/0 � �     

 *	
+,-�. ����  (226,508)   94,929 

 •V � € +, ��  (3,183)   3,107 

 �  (229,691)   98,036 

�• d t ð`�D�� �� 6 38,369  164,072 

6� �12 � • Ã � 7    

 Ü * ��  (12.99) �C�C�C�C   5.58 �C   

 œ• ��  �DE�DE�DE�DE ����  5.57 �C  
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23%�67�23%�67�23%�67�23%�67�  
� 12� 31�  

 
���� ���� 2008  2007 
���� ���� A�BA�BA�BA�B   A�B  
���� ����    
. ï ¹ gÐ �    
���� ~� ·ˆ ‚ �è � ����� 282,741  260,660 
���� g g~� � 112,450  144,500 
���� M?p ƒ ¸™ �� 50,203  48,155 
���� Ô „ K~�Ë? ! q � –  9,200 
���� ‰Š �� –  57,477 
���� çQ 5 ~ • • +, �� 206,021  249,195 
���� ð ¶ †¯ g g �� 54,366  23,085 
���� )* p + ¸ �� –  62,240 
���� 
… . fgÐ �� 10,085  11,326 
����  
 -: � 2,003  2,003 
���� � 717,869  867,841 
���� �    
ï ¹gÐ �    
���� +† �� 269,148  277,719 
���� /sçQ 5 ~ • • ¸™ �� 50,692  32,710 
���� 45 � Rr /sm ¸ �� 459,061  358,317 
���� M?p ƒ ¸™ �� 1,301  1,206 
���� /¨ .™ � 9,714  – 
���� - � 2 Ég g � 4,055  428 
���� & ô ) n� � q �� 280,963  519,494 
���� � 1,074,934  1,189,874 
�    
ï ¹ Y - �    
���� 45 �Rr/? m ¸ �� 395,027  421,041 
���� /?çQ 5 ~ • • ¸™ � 28,006  8,792 
���� /? .™ �� 55,641  53,419 
���� � 478,674  483,252 
ï ¹gÐ ð • �� 596,260  706,622 
gÐ‘•÷ ï ¹ Y - � 1,314,129  1,574,463 
�    
. ï ¹ Y - �    
� 
… . f Y - � 9,925  18,425 
gÐ ð • � 1,304,204  1,556,038 

�    
�*� 9� �    
���� �* �� 436,011  436,011 
���� 9� �� 835,362  1,084,657 
� *	
�*-�./0+, � 1,271,373  1,520,668 
� •V � € +, � 32,831  35,370 
���� � 1,304,204  1,556,038 

�
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1. ��� ������	
��
�� �� �	
��
�� ��  

 *�• 7*��Ë G‡ Å � b Ë '  � ˆ 	  �N ËËËË ''''  � � � � ˆ̂̂̂ 				     O� ‰F ‹ ËÏ 2 D Š! * � ‹Œ
�N ���� ËËËË '''' òòòò ffff •Ž••Ž••Ž••Ž• oooo O�)  

 
Ë '  � • o Ì 39• � Ë ' ò f •Ž• o Ì 7• � Š! * �   qygÐõ�`í  
Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 11•  Ë ' ò f •Ž• o Ì 2•� ��� ‘+ �`

’5  
Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 12•  N fG$+ “”  
Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 14•  Ë '  � • o Ì 19•  – • ß Ã,gÐD�

~ · · øyg• – �R X DØ —|}  
 
 G‡ � Ë ' ò f •Ž• o c Ž A*�� � ô�’ ˜  � 4 % Ë ~ ß � ¨ � D��� ò f  ¡ eÊõ‚

|} 7Ž• 7 ‹Ž = ˜ 4 % # • 3 ô ¾ ó )  
 
 *�� ‹Ž§ 'G‡ Å � Ë ‰
 ² q � Ï 2 D � ! � G Š! • o · Š! *< ‹Œ )  
 

Ë ' ò f •Ž• o � Š! * �  Ë ' ò f •Ž• o 0 ž3 1 
Ë '  � • o Ì 1• �G Š! �  ò f • � D ¨ � 2 
Ë '  � • o Ì 23• �G Š! �  fg Ê* 2 
Ë '  � • o Ì 27• �G Š! �  } c� a k ò f • � 3 
Ë '  � • o Ì 32• � 1• � Š! * �  ð ™¯qy‡ß� š› ! ÐÏD œ` 2 
Ë '  � • o Ì 39• � Š! * �  cg¶A • ™m 3 
Ë ' ò f •Ž• o Ì 1• � Ë '  � • o Ì 27• � Š! * �  9ST	
 ·çQ 5 ~ • • < ž $	
D g

gÊ* 2 
Ë ' ò f •Ž• o Ì 2• � Š! * �  ( Té º � Ÿ † 2 
Ë ' ò f •Ž• o Ì 3• �G Š! �  �fc   3 
Ë ' ò f •Ž• o Ì 7• � Š! * �  qy ‡ß ¡¢0 ž 3 2 
Ë ' ò f •Ž• o Ì 8•  G$`í 2 
Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 9• � Ë '  �

• o Ì 39• � Š! * �  
£ l ¤ Ï‡ß 4 

Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 13•  �^ ¥¦ �6 5 
Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 15•  § j ‚ ÖÐ ¥¦ 2 
Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 16•  ä , �f g g ð %A • 6 
Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 17•  � -�.`� . � qgÐ 3 
Ë ' �£ $ò f •Ž‹Œ _Æ � – ‹Œ Ì 18•  k�^ ÒÓgÐ 7 

 
 1 9 2009� 1� 1�<= 1 � ¨ D�•4 % Ï 2 7² Ë ' ò f •Ž• o Ì 5• 7o9 2009� 7� 1�<=

1 � ¨ D�•4 % Ï 2 )  
 2 9 2009� 1� 1�<= 1 � ¨ D�•4 % Ï 2 )  
 3 9 2009� 7� 1�<= 1 � ¨ D�•4 % Ï 2 )  
 4 9 2009� 6� 30�<= 1 ©) D�•4 % Ï 2 )  
 5 9 2008� 7� 1�<= 1 � ¨ D�•4 % Ï 2 )  
 6 9 2008� 10� 1�<= 1 � ¨ D�•4 % Ï 2 )  
 7 9 2009� 7� 1�<= 1 DÒ H Ï 2 )  
 
 G‡ Ë ' ò f •Ž• o Ì 3• �G Š! ��ð N |}s Ô � k 2010� 1� 1�<= 1 � ¨ D i Y�• •Ž 4

%�fc ª  �¨ � 
 Û Ë '  � • o Ì 27• �G Š! �Î  |} *��9KST	
-�+D � | D  
�Ò � „ ¼ )*	
 p ã M4 7 G‡ • X � ! �G Š! • o · Š! *< ‹Œ ÎÈ  A*��D��� ò f
 ¡ eÊõ‚|} )  
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2. ������  

 * } c ò f • � � “ u W
 Ê*Û «~ 7² jk ~�� qy ‡ßo=R X Dõ 	 •<	•€• � ¬ c
[ �Û �W )  

 
 * } c ò f • � �C �Ë '  � ˆ 	  ‰F D Ë ' ò f •Ž• oÛ «~ 
 • , 7* } c ò f • �‹ t

u Ë ' ž c ’5 
 ��	
 �N ž’ž’ž’ž’ 



 O� ­: \ ®¯ o �N \ \ \ \  ¯̄̄̄ oooo O� ˆË ' ° 	
¼ ± 
 [ Ü
D ¡¢ • – )  

 

3. �������  

 �f`�f`�f`�f` ••••  
 b9ÙíÐhde�$†= , D�fA*��$�%��� ²³ ‹È ´ 10%7 , ‹Ž �f` • ` µ ¨

� )  
 
 ����������������  
 ������� �	
��
�����
� ������ ����� ��� !"#$� %"&'�(

)*+, -  
 

2008              
 �������� ���� ���� ������������ ���� ���� �������� ���� ���� 	�	�	�	� ���� ���� 
�
�
�
� ���� ���� �������� ���� ���� 
�
�
�
� ����

 ������������ ����  ������������   ������������   ������������   ������������   ������������   ������������  

��� �              
����  924,335  93,572  646,941  252,655  22,276  110,805  2,050,584 
              

�� �              
����  44,213  4,476  30,945  15,327  1,065  5,300  101,32 6 
              
	�
��              40,125 

�����              (57,477) 
	�
��               (213,810) 
���������               (101,409) 
�����               (231,245) 
��              1,554 
 !��              (229,691) 
              

�� �              
��"#  328,253  33,230  229,743  89,724  7,911  39,348  72 8,209 
�������$%              206,021 
&'�("#              10,085 
)*� �              9,714 
	�
+�"#              838,774 
,-"#.�              1,792,803 
              

�	 �              
��/0  178,065  18,026  124,628  48,672  4,291  21,345  39 5,027 
)1 ��              55,641 
&'�(/0              9,925 
	�
+�/0              28,006 
,-/0.2              488,599 
              


��� �              
34 56  953  96  667  261  23  114  2,114 
789 :5 ;:  (1,285)  (130)  (899)  (351)  (31)  (154)  (2,850) 
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2007              
 <= > > ?@A > > BC > > DC > > EC > > FG > > ,- >
� ��� �  ���   ���   ���   ���   ���   ���  

��� �              
���� > 939,056  95,357  436,629  225,894  27,216  125,055  1,849,207 

>              

�� �              
���� > 123,101  12,500  57,238  31,060  3,568  16,392  243,859 

>              
	�
�� >             87,249 
	�
�� >             (152,597) 
��������� >             (62,259) 
��� HI >             116,252 
��>             (18,216) 
 !HI >             98,036 

>              

�� �              
��"# > 322,988  32,798  150,179  77,696  9,361  43,014  636,036 
�������$% >             249,195 
&'�("# >             11,326 
	�
+�"# >             1,161,158 
,-"#.� >             2,057,715 

>              

�	 �              
��/0 > 213,811  21,712  99,415  51,433  6,197  28,473  421,041 
)1� �>             53,419 
&'�(/0 >             18,425 
	�
+�/0 >             8,792 
,-/0.2 >             501,677 

>              


��� �              
3456 > 2,394  243  1,113  576  70  318  4,714 
789 :5;: > (8,089)  (821)  (3,761)  (1,946)  (234)  (1,079)  ( 15,930) 
J�KLMNO)1

9P > –  –  –  (14,237)  –  –  (14,237) 

 
 ����./0 �123456�78�Y�� :�� ��.;<=123>56 :?
 �@A�BC

DE>F G6HI�JK LM �NOP�Q �R�STU��VWX�� :  
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Å � ¨ � ` • gÐDm@•�g* ¶„ 7 C gÐ 
• Ö { D` µ �  
 

 `̀̀̀ •••• gÐgÐgÐgÐ ����
m@•m@•m@•m@•   g*g*g*g* ¶„¶„¶„¶„ ����

 2008  2007  2008  2007 
 A�BA�BA�BA�B ���� � A�B � � A�BA�BA�BA�B ���� � A�B �
�        
Ë ' � 454,613  343,923   103,806  15,989 
_ È .¿ç E £ �N _£_£_£_£ O� �� 266,123  287,699  37,823  15,910 
Rr �� 7,473  4,414  8,066  5,272 
 728,209  636,036  149,695  37,171 

 

4. �  

  2008  2007 
  A�BA�BA�BA�B   A�B  
���� ����    
*�*�*�*� .™.™.™.™ ��� � ����    
�    
Ë ' �    
���� *�• ����� 37  911 
���� ’ ˜ �• È ´ � · %� �� �� 412  (2) 
Rr
¼ { D �    
���� *�• �� 4,670  6,655 
���� ’ ˜ �• � · %�È ´ �� �� (307)  28 
���� � 4,812  7,592 
���� �    

… .™ � �    
�    
���� *�• ����� (6,366)   10,624 
���� �    
*	
�RST	
/0 .™ �� (1,554)   18,216 

 
 ËËËË '''' .™.™.™.™  
 9 2008� 6� 26�7 Ë 'k¼  Á ’ 2008�slé½ 7 k 2008¸ 2009¹ . �• w 7 l � Ã® . Äb

17.5%÷& 16.5%)Ž• 7 Ë 'Ã® . �C �• 	 � / ¹ . € Ã t . Ä 16.5%� 2007� 17.5%� �
i )  

 
 9 2008� 3�7 . f º �N .... ffff ººº º O� � žK�º » p
 ® . ¼ . 7� £ *	
 jk �g ½ �ST	


 9 2001 ¸ 2002 � • 7 � � 2001 � 12 � 31 � ò # � • � D . f ¼ ê 7 % , ¼ . ‘ % 8 &
15,400,000'( )  

  
 *��Ë Ù 6 º » p ¼ .�. f º §¨ BA ) . f º Q � ¾¿ 
 À sD� V.¸ 7² 6X ST	
 Á

Ù 6X¹ . �• Ô 2X • 9,714,000'(D 9 . : �N 69696969 .... :::: O�7 6X ST	
Ë Ô 269 .
: )9 2008� 12� 31�7 Ž � ÂÃ & • � ž �� )  

 
 p ã Ø ú *�� Ž Á A 6 º » p ¼ . & Ë 'Ã® .3 ô �� )X , 7 . f º D ÄÅ « • Æ­ÇÈ 7 .

f º ‹ � �� `ô É •. f Y - � ¬ � �D— Ã�� )9 � ÇÈ 7 6É •. f Y - � ¬ � � �N• 0
0ß )  

 
 9 2009� 3�7 . f º �� žK�º » p
 ® . ¼ . 7� £ *	
 jk �g ½ �ST	
9 2002¸

2003�• 7�� 2002� 12� 31�� ò# �•D . f ¼ ê 7% , ¼ . ‘%8& 27,700,000'( )  
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 p ã Ø t & 7*��Ø £ ST	
 ‹Ž /?Ã® . 7Ý Ž #C Ø £ º » p
 ® . ¼	 Û ÂÃ � ž Ë '
Ã® . �� )*�� ���. f º —Ã§ žBA 6 º » p
 ® . ¼	 )  
 
_£_£_£_£ .™.™.™.™  

 9�� 2007� 12� 31���• 7*�� jk 9_£ G$DST	
D . f  ¡ 7 �� _ ] Ê ¢Ù�
��	
 �N ____ ]]]] ÊÊÊÊ ¢¢¢¢ O�· �šËÌ Ù���	
 �N �šËÌ�šËÌ�šËÌ�šËÌ O�· r �?@§Í Ù���	

�N ?@?@?@?@ §Í§Í§Í§Í O� �_ ]È Ã l ���	
 �N ____ ]È]È]È]È ÃÃÃÃ O� LÅ �  

 
�  _ ] Ê ¢�_ ]È Ã � % Î _£ 
 ® . 
  

 
�  �šËÌ D . f÷ Î Ë9 2006� Ï� 7Û 2007�D ‘ ò . Ä& 7.5%
  

 
�  ?@§Í D . f÷ Î Ë9 2005� Ï� 7Û 2007�D ‘ ò . Ä& 12.0%)  

 
 9 2007� 3� 16�7_£ ‰F _£ l � 
 ® . ¼ (œÐ Á Ì 63• ) �N ���� .... ¼¼¼¼ O� 
 9 2007� 12� 6

�7_££f Ñ �� � . ¼ •† é½ �N •†•†•†•† é½é½é½é½ O�) “ u � . ¼� •† é½ 7 k 2008� 1� 1�
w 7 jk ST	
 dÀ sD . Ä � | & 25.0%7 “ u £f Ñ � £•† l � 
 ® . ’ Ò ‘ ò #y D Á B
�£ � [2007] Ì 39• �7 jk _£ , £ l � 
 ® . �N ,,, , llll 



 ®®®® .... O� D jk . f ÓÎ � Ô ÷«¬
� 2 7”�� . ¼ D Õ �’ Ò 4 ©) &� ) �

 
 9�� 2008� 12� 31���• 7 C � . ¼� •† é½ 7\ Ö ‚ 	
D . f  ¡ cÖ LÅ �  
 

�  k 2008�� 2010�7_ ] Ê ¢�_ ]È Ã à # X � . f ‘ ò × ý � . Ä& 12.5%7 Ø 
 [ Ü . Ä
25.0%D 50.0%�7 4 1 7 k 2011� w 7 . Ä  °� 25.0%
  

 
�  �šËÌ à # X � . f ‘ ò × ý 7 2008�•& 9.0%� Ø 
 [ Ü . Ä 18.0%D 50.0%�7Û 2009�

• & 10.0%� Ø 
 [ Ü . Ä 20.0%D 50.0%� 
 4 1 7 k 2009 � 2011 � 7 . Ä  ` a ° �
22.0%· 24.0%� 25.0%
  

 
�  ?@§Í D . f ‘ ò × ý Ë9 2008� Ï� 7Ž• 7 
 [ Ü . Ä& 25.0%)  

 
 Rr9_£DST	
 ‹Ž. f% Î 7Û “ u � . ¼� •† é½ 7 , l 
 ® . ÷ Î Î9 t � . ¼9’

Ò 4 %Ì Õ ��«¬Ï 2 7 . Ä& 25.0%)  
 
 ÔÕÔÕÔÕÔÕ  
 ÙÚ �ÔÕ � l ���	
 �N ÙÚÙÚÙÚÙÚ ÔÕÔÕÔÕÔÕ O� � ;� . f ÓÎ 7 ‹ki Y­® • Ã�• � ¨ 7 Û1 9

�7 ÙÚ ÔÕÎð X � ‘ ò . f × ý 7ð � ÷ Î 50.0%ÔÕ^ !
 [ Ü . Ä )  
 



�������

 RrRrRrRr  
 Rr
¼ { D 
 ÐÏD .™ 7 �t Ø £ 
¼ { D D � ô . Ä � i )  
 
 *�• .™ �‰ ˆ } c 2, � t . > �12 � € ÃDAmLÅ �  
 

���� ���� 2008  2007 
���� ���� A�BA�BA�BA�B ���� ���� A�B �
���� ����    

t . > �12 � € Ã � (231,245)   116,252 
�    
t Ë 'Ã® .. Ä ÜÝÞßà� i .™ � áââã�ÜãÞßà �� (38,155)   20,344 
È �— ÷ .™ D �‰ 0 . f|} � 13,661  5,588 
Ž Á¹ . Dsl 0 . f|} � (5,082)   (9,547) 
0çQ 5 ~ • • �� 0 . f|} � 16,732  10,895 
’ ˜ �• È ´ �� � 105  26 
� 0t. f 12 0 . f|} � 11,409  2,145 
y õ jk ST	
 0 . f ÓÎ |} � (2,237)   (11,605) 
9Rr
¼ { D G$DST	
ÈQ . Ä 0 |} � 875  370 

 [ Ü . Ä÷ •
 ÐÏD 
… . f Y - 4 x ) n÷ • � (209)  – 
_£ST	
 � ` ¹• Ã 
 ÐÏDM —. 
… .™ � 1,347  – 
*�• .™ � (1,554)   18,216 
  

� t � l } cgÐ Y - � D q%7 
… .™ �ä ” R 9 �*_ —t< � lD*��D~�õ 	 • )�
 

5. !" �#$ �%&  

  2008  2007 
  A�BA�BA�BA�B   A�B  
     
*�• �12 � € ÃË —tÅ � ‚™ � �    
�    
p ã q q � 8,214  7,361 
Rr o ÆÊ* � 430,725  374,750 
¨ � � Ã �6¶¸ 7È �� p ã � 16,177  13,593 
� 455,116  395,704 
�    
êV ˆs q �� 2,565  2,399 
+†� å � 2,114  4,714 
M?p ƒ ¸™œ † �� 1,301  1,206 
0t & �‰ D +† Ê* �� 1,768,865  1,531,487 
š› �� 40,354  39,305 
$æ 12 �� 12,263  6,479 
ST � �� Ê* � �� ô #�‰ �� 38,282  32,615 
ž¯~� ·ˆ ‚ �è � D12 � –  5 
�    
�Ë � l&Rrsl � �    
�    
ž¯~� ·ˆ ‚ �è � D • n �� 66  – 
�� m ���� � 2,850  15,930 
g* pg gD�� �� 2,293  1,189 
$æ s, �� 1,974  4,210 
g g~�Dpqsl‘% �� 4,147  2,206 



�������

÷ � � 9*�•ÐÏpqslD g g~�” R G$ �‰ �� (1,084)   (591) 
� 3,063  1,615 
Ã�sl � �    
� & ô + ¸ � 7,680  26,143 
� )* p + ¸ � 398  345 
� ð ¶ †¯D g g � 194  168 
� 45- f. 	
� � � 49  150 
� g ¸õ KçQ 5 ~ • • � 3,463  538 
…† Ž . � © D/?m ™� –  14,237 

 
 
� 
����������
��������   
 

6. '(  

  2008  2007 
  A�BA�BA�BA�B   A�B  
     
Ë? 2007�45��6� 0.0220'( � 2007� 2006�45��6�

0.0613'( �  38,369  106,867 
Ë? 2007�_4��6� 0.0328'(  –  57,205 
  38,369  164,072 

 
� c Ž áââç�_4�� � ��<�? )�� áââç��• 7 p ã 3�?45��6� 0.0100'( � 2007

� � 6� 0.0220'( �7 ² Á× *	
� € 9� € è �‚  éê )  
 

7. )' �#$ �*&  

 *	
 ?Á �+,-�./0 Ü *�G œ• D6� �12 � • Ã �t Å � V u � i �  
 

  2008  2007 

������ �    
    
Y = � i 6� Ü *�G œ• �12 � • ÃD*	
+

,-�./0�• �12 � € Ã   (226,508,000 '('('('( )  94,929,000'(  

    

�	
� �    
    
Y = � i 6� �12 � • ÃD ?Á � VW D P +•‹

V   1,744,044,773  1,700,558,971 
C *	
 Ô �+ �6
� ôD ?Á �D É •œ • |}  –  3,874,676 
Y = � i Ë œ• 6� �12 � • ÃD ?Á � VW D P

+•‹ V  1,744,044,773  1,704,433,647 
 
 Ñ 9ô * *	
Ë � ôÛ q � ô * D Ô �+  eÊB œ• 2 / 7 , 2008� ‹Ž G œ• 6�12 d ¨

� )  
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p ã j ¦ 89 2009� 7� 2�:4 ; � 9 2009� 6� 3�:4 A �	 !% )ë ![ � *	
� €[
ì �N ���� €[€[€[€[ ìììì O� D� € �N ���� €€€€ O� � � 45��6� 0.0100'( � 2007� � 6� 0.0220'
(�) ��D�? Á • *	
9 2009� 6� 10�:4 Aí ôD� € è �‚  �N 2009�������� €€€€ èèèè �‚�‚�‚�‚
    O� \G� € éê )  
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Ë9
�� 2008� 12� 31�� ò# �•K” � þl �™ ý/¯þ o )  
 
“ uþ o Ì A.4.1é ¯ ß 7 _` . � ô p ã Á� � ä ß` 4 7 ‹ Á õ =õ � P ` ) p ã � �� . � ô
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 � �� Ø � o Ì 87é ! � 7 p ã Á 9� € è �‚  \ � • Ž ¨�õ
� )  
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 ÷ê_Æ �N ÷ê_Æ ÷ê_Æ ÷ê_Æ ÷ê_Æ O� b*	
 . � ô p ã �N .... ���� ôôôô pppp ãããã O� � Ê 7R_ 3.& a
k . � ô p ã ) ÷ê_Æ ËPQ™� � � , 	 êV ˆ 
� � £ �
 „ � ˆ ô ÷ � *�� 
 G‡ D
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� ò# �•DG ÷ê } c ò f • � )  
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*	
 rs� Ã _Æ �N rs�rs�rs�rs� ÃÃÃÃ _Æ _Æ _Æ _Æ O� b 3[a k . � ô p ã� Ê 7R � œ� � p ã j ¦
p ã � H¯ ™� � D rs #y )  
 
÷ê_Æ � rs� Ã _Æ D � + �� 7 ­ ŒR X �� � p ã Ò y õ R X +âD Ø £ gµ 7ð
9�.• – !�§¶ 7 ‹ Ë ü 9*	
 Ð � )  
 
RSMRSMRSMRSM ����
9 2008� 6� 12�:4 ; í ôD*	
 � € è �‚  7 � h � j Ï · 
�� j Ï · ô �� ~ � � 
}j ÏË9  \¨ `‹ � õ � & p ã )  
 
9 2009� 1� 23�7 � £ ! j Ï " ` p ã œÐ �N œœœœÐÐÐÐ O� � p ã � f )  
 
9 2009� 3� 9�7 
�� j Ï �_` &œ Ð )  
 
9 2009� 3� 30�7 #$ Ï j Ï "% 7 ‹ È � °` p ã )  
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#$ Ï j Ï �� 2009� 3� 30��� �   
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 Ð 8 (www.symphonyholdings.com) � ž’ 
Ð 8 (www.hkex.com.hk) 4 ü )� € Î
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