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CLARIFICATION ANNOUNCEMENT  
 
The Company refers to its Annual Report of 25 April 2019 for the year ended 31 December 
2018 relating to the acquisition of 60% equity interests in Aggressive Resources Limited 
(“Aggressive Resources”). 
 
The Company acquired 60% equity interests in Aggressive Resources in 2016. The vendor 
guaranteed to the Company that the annualized net profit of Aggressive Resources shall be at 
least HK$10 million and HK$11 million for the year ended 31 December 2017 and 2018 
respectively (“Previous Profit Guarantee”). 
 
If the Previous Profit Guarantee is fulfilled, the Company does not have any right or obligation. 
If the Previous Profit Guarantee is not fulfilled, however, the vendor is obliged to pay to the 
Company the full amount of the shortfall in cash. 
 
On 12 October 2018, the Company acquired the remaining 40% equity interests in Aggressive 
Resources. According to the agreement, the vendor undertakes with the Company that for the 
financial year ended 31 December 2018, the consolidated net profit of Aggressive Resources 
shall not be less than HK$11 million (“the Profit Guarantee”). In the event of shortfall to the 
consolidated net profit of Aggressive Resources for 2018, the Company shall deduct the 
shortfall from the second installment of HK$10 million payable to the vendor. 
 
In relation to 2018, there is no difference between the Previous Profit Guarantee and the Profit 
Guarantee. The net profit for 2018 for the Previous Profit Guarantee and the Profit Guarantee 
is the same - HK$11 million. 
 
The consolidated net profit of Aggressive Resources in 2017 is HK$10,081,791 and in 2018 is 
HK$11,043,340 respectively. 
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The Previous Profit Guarantee and the Profit Guarantee were fulfilled in both 2017 and 2018. 
 
The vendor fulfilled its rights and obligations under the Previous Profit Guarantee and the Profit 
Guarantee for 2017 and 2018.  
 
 By order of the Board 
 Symphony Holdings Limited 
 Cheng Tun Nei 
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